Preliminary Economic Forecast
Fiscal Year Summary Tables

Prepared by

Washington State

Office of the Forecast Council
September 3, 2002




Table 1.1
U.S. Economic Forecast Summary
Forecast 2002 to 2005

1998 1999 2000 2001 2002 2003
Real National Income Accounts (Billions of Chained 1996 Dollars)

Real Gross Domestic Product 8,332.2 8,676.3 9,057.5 9,221.4 9,296.6 9,594.9
% Ch 4.4 4.1 4.4 18 0.8 3.2
Real Consumption 55514 5,820.7 6,1059 6,3049 6,473.2 6,668.6

% Ch 4.4 4.9 4.9 3.3 2.7 3.0
Real Nonresidential Fixed Investment 1,078.9 1,1825 1,280.5 1,310.8 1,205.0 1,211.5
% Ch 135 9.6 8.3 24 -8.1 0.5
Real Residential Fixed Investment 329.7 359.9 374.1 370.7 379.3 384.6
% Ch 43 9.2 3.9 -0.9 2.3 14

Real Personal Income 7,004.8 7,336.2 7,619.9 79129 7,978.1 8,167.4
% Ch 51 4.7 3.9 3.8 0.8 24

Real Per Capita Income ($/Person) 25,983 26,968 27,762 28,574 28,551 28,969
% Ch 41 3.8 29 2.9 -0.1 1.5

Price and Wage Indexes

U.S. Implicit Price Deflator (1996=1.0) 1.025 1.037 1.061 1.087 1.101 1.126
% Ch 14 1.2 22 25 1.3 2.3

U.S. Consumer Price Index (1982-84=1.0) 1.618 1.646 1.693 1.751 1.782 1.830
% Ch 1.8 1.7 29 34 1.8 2.7

Employment Cost Index (June 1989=1.0) 1.330 1.380 1.431 1.487 1.541 1.597
% Ch 3.9 3.7 3.8 3.9 3.6 3.6

Current Dollar National Income (Billions of Dollars)

Gross Domestic Product 8,548.7 9,016.4 9,575.8 9,976.6 10,233.4 10,776.9
% Ch 6.0 5.5 6.2 4.2 2.6 5.3

Personal Income 7,1785 7,611.1 8,082.4 8,599.7 8,784.8 9,198.6
% Ch 6.6 6.0 6.2 6.4 22 4.7

Employment (Millions)

U.S. Civilian Labor Force 137.0 138.6 140.3 141.3 142.1 1435

Total U.S. Employment 130.6 1325 134.5 135.4 134.3 134.9
Unemployment Rate (%) 4.65 4.38 4.09 4.19 5.48 6.05

Wage and Salary Employment 12431 127.36 130.54 132.17 131.14 131.49
% Ch 2.7 25 25 1.3 -0.8 0.3
Manufacturing 18.81 18.67 18.51 18.24 17.09 16.83

% Ch 14 -0.8 -0.8 -1.5 -6.3 -1.5
Durable Manufacturing 11.16 11.15 11.12 11.02 10.19 9.94
% Ch 2.7 -0.2 -0.3 -0.9 -7.5 -2.5
Nondurable Manufacturing 7.64 7.52 7.39 7.22 6.90 6.90
% Ch -0.5 -1.6 -1.7 -2.3 4.4 -0.1
Nonmanufacturing 105.50 108.69 112.03 113.93 114.04 114.66
% Ch 29 3.0 31 1.7 0.1 0.5
Services 36.81 38.27 39.82 40.86 40.98  41.67
% Ch 45 4.0 4.0 2.6 0.3 1.7

Miscellaneous Indicators

Credit Outstanding/Disp. Income 20.3 20.5 20.9 21.6 22.0 21.6

Auto Sales (Millions) 8.2 8.3 9.0 8.5 8.2 8.2
% Ch -2.1 2.0 8.0 -5.0 4.4 0.8

Housing Starts (Millions) 1.530 1.659 1.638 1571 1.640 1.585
% Ch 5.0 8.4 -1.3 -4.1 4.4 -34

Federal Budget Surplus (Billions) -1.5 811 166.7 181.3 -91.8 -206.3

Net Exports (Billions) -117.7 -1919 -311.3 -379.1 -3625 -420.3

3-Month Treasury Bill Rate (%) 5.04 4.49 5.23 5.13 2.13 1.70

30-Year U.S. Govt. Bond Rate (%) 6.10 5.43 6.14 5.66 5.49 5.27

Bond Index of 20 G.O. Munis. (%) 5.24 5.08 5.82 5.35 5.14 471

Mortgage Rate (%) 720 693 805 745 688  6.39

Fiscal Years
2004 2005
9,930.7 10,228.6
35 3.0
6,853.5 7,044.1
2.8 2.8
1,338.7 1,449.3
10.5 8.3
383.8 3874
0.2 0.9
8,349.3 8,576.9
2.2 2.7
29,356 29,898
1.3 1.8
1.157 1.186
2.7 25
1.884 1.936
3.0 2.7
1.653 1.711
35 35
11,458.5 12,084.6
6.3 5.5
9,659.5 10,168.5
5.0 5.3
1458 1479
137.6  140.4
5.63 5.07
134.22 136.71
21 1.9
16.93 17.18
0.6 15
9.92  10.08
0.1 1.6
7.01 7.10
1.7 1.3
117.28 119.52
2.3 1.9
43.07 4450
3.4 3.3
21.9 22.2
8.2 7.9
0.0 -4.6
1595  1.602
0.7 0.4
-103.9 -95.1
-442.6  -471.7
2.64 431
6.50 6.97
5.69 6.17
7.45 8.26



Table 1.2

Washington Economic Forecast Summary

Forecast 2002 to 2005

1998 1999 2000 2001

Real Income (Billions of Chained 1996 Dollars)

Real Personal Income
% Ch
Real Wage and Salary Disb.
% Ch
Real Nonwage Income
% Ch
Real Per Capita Income ($/Person)
% Ch

U.S. Implicit Price Deflator (1996=1.0)
% Ch

Seattle Cons. Price Index (1982-84=1.0)
% Ch

Avg. Hourly Earnings-Mfg. ($/Hour)
% Ch

Nonfarm Personal Income
% Ch

Personal Income
% Ch

Disposable Personal Income
% Ch

Per Capita Income ($/Person)
% Ch

Washington Civilian Labor Force
Total Washington Employment
Unemployment Rate (%)

Wage and Salary Employment
% Ch
Manufacturing
% Ch
Durable Manufacturing
% Ch
Aerospace
% Ch
Nondurable Manufacturing
% Ch
Nonmanufacturing
% Ch
Construction
% Ch
Services
% Ch

Housing Units Authorized by Bldg. Permit
% Ch
Single-Family
% Ch
Multi-Family
% Ch
Mortgage Rate (%)

152.625 161.978 171.567 174.046
6.4 6.1 5.9 14
87.471 94.724 102.539 101.683
85 8.3 8.3 -0.8
65.154 67.254 69.028 72.363
3.6 3.2 2.6 4.8
26,593 27,833 29,141 29,183
4.8 4.7 47 0.1
Price and Wage Indexes
1.025 1.037 1.061 1.087
14 1.2 22 25
1.653 1.702 1.757 1.828
29 3.0 32 4.0
15.43 15.97 16.42 17.16
31 35 2.8 45

Current Dollar Income (Billions of Dollars)

155.940 167.757 181.793 188.963
8.0 7.6 8.4 3.9
156.415 168.051 181.969 189.149
7.9 7.4 8.3 3.9
134.218 143.433 154.400 160.045
7.1 6.9 7.6 3.7
27,253 28,876 30,907 31,714
6.2 6.0 7.0 2.6
Employment (Thousands)
3,016.4 3,063.5 3,065.7 3,021.9
2,877.5 29165 2,917.1 2,850.8
4.61 4.80 4.85 5.67
2,558.2 2,621.3 2,684.4 2,717.1
3.8 25 24 1.2
3785 373.0 356.7 3489
5.9 -1.5 4.4 -2.2
270.0 264.7 247.9 242.1
8.7 -2.0 -6.4 -2.3
111.2 107.7 90.0 86.6
16.1 -3.1 -16.4 -3.8
108.5 108.3 108.9 106.8
-0.7 -0.2 0.5 -1.9
2,179.7 2,2484 2,327.6 2,368.2
34 3.2 35 1.7
139.2 148.8 158.4 158.9
4.9 6.9 6.4 0.4
695.0 723.1 7614 7849
4.9 4.0 53 31
Housing Indicators (Thousands)
45.127 44954 39.065 40.384
18.6 -0.4 -13.1 34
29.346 28.252 26.372 26.761
12.8 -3.7 -6.7 1.5
15.780 16.702 12.693 13.623
311 5.8 -24.0 7.3
7.20 6.93 8.05 7.45

2002

174.956
0.5
100.607
-1.1
74.349
2.7
28,996
-0.6

1.101
13
1.876
2.7
17.95
4.6

192.491

2,658.8

3225
-7.5
222.3
-8.2
82.7
-4.5
100.2
-6.1
2,336.3
-1.3
151.0
-5.0
765.0
-2.5

38.221
5.4
28.029

10.192
2252
6.88

2003

176.622
1.0
99.198
-1.4
77.425
4.1
28,973
-0.1

1.126
2.3
1.921
24
18.25
17

198.548

2,646.5

306.6
-4.9
207.5
-6.7
71.0
-14.1
99.2
-1.1
2,339.8

150.6
03
777.4

38.414

27.731
-1.1
10.683
4.8
6.39

Fiscal Years
2004 2005
179.649 184.944
1.7 2.9
101.421 104.922
2.2 35
78.228 80.022
1.0 2.3
29,168 29,656
0.7 1.7
1.157 1.186
2.7 25
1.969  2.016
25 2.4
18.49  18.75
1.3 1.4
207.309 218.648
4.4 55
207.840 219.266
45 55
180.125 189.936
3.6 5.4
33,745 35,159
3.4 4.2
3,088.9 3,144.6
2,877.9 2,943.3
6.83 6.40
2,694.5 2,756.0
1.8 2.3
306.4 3148
0.1 2.8
2053 2116
1.1 3.1
66.6 69.2
6.3 4.0
1011  103.2
2.0 2.1
2,388.1 2,441.1
21 2.2
1511  152.6
0.3 1.0
807.0 836.9
3.8 3.7
37.615 38.346
2.1 1.9
25.320 24.843
-8.7 -1.9
12.295 13.503
15.1 9.8
7.45 8.26



